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Demand is on for IR & near IR optics 
II-VI Inc 2Q FY 2004 showed
quarter net earnings were
$5.7m (39c/ share-diluted)
compared with net earnings of
$3.4m (23c/share-diluted) in
the 2Q of last FY. For the six
months ended December 2004,
net earnings are $11,7m
(79c/share-diluted) compared
with net earnings of $6,5m
(45c/share-diluted) for the
same period last FY.
The results of recently acquired
subsidiary, Marlow Industries
Inc, are included for one month
in the II-VI financial results, for
both the three and six months
ended December 2004.
Bookings for the quarter rose
20% to $49.3m compared to
$41m in the 2Q of last FY.Six-
month bookings,ended 2004,
rose 15% to $86,9m from $75,6m
last year.Revenues for the quarter
increased 25% to a high $43,2m
from $34.6m in the2Q of last FY.
Revenues for the six months
ended 2004 increased 22% to
$83,7m from $68,7m for the
same period last FY.
Francis Kramer, president and
COO, said,“Record revenues
and bookings for the 2Q attest
to the continued strong world-
wide demand for II-VI prod-
ucts. In particular, demand for
IR and near-IR optics accelerat-
ed during the quarter as the
pace of both laser production
and usage increased.
“We also completed the acqui-
sition of Marlow Industries Inc
and currently are working on
enhancements to material pro-
duction and assembly opera-
tions to maximise operational
and financial contributions of
this new member of II-VI.”
Bookings for the quarter for IR
optics increased 19% to $26.1m
and for the six months ended
2004 for IR optics rose 11% to
$49.1m. Revenues for IR optics
were up 18% to $23.5m in 2Q.
Revenues for the six months
ended 2004 for IR optics
increased 17% to $46.6m.
The bookings for the quarter’s
near-IR optics increased 29% to
$9m. For six months ended
2004, bookings for IR optics
was up 39% to $16.1m. Quarter
revenues for near-IR optics rose
60% to $8.3m; for six months
ended 2004, revenues for near-
IR optics rose 45% to $16.1m.
However, quarter bookings for
military IR optics dropped 50%
to $5.3m. Bookings for the six
months ended 2004 for military
IR optics also decreased 35% to
$10.9m. Revenues for 2Q for
military IR optics was up 3% to
$6.7m. For the six months
ended 2004 for military IR
optics increased 7% to $13.1m.
For the Compound Semi Group
(primarily the eV products divi-
sion) Wide Bandgap materials
group and Marlow Industries
Inc), bookings were $9m includ-
ing $4.1m from Marlow, com-
pared to $1.7m in 2Q of the last
FY. Bookings for six months
ended 2004 for these groups
were $10.9m compared to
$3.3m in the earlier FY.
2Q revenues from these groups
were $4.7m, including $2.3m
from Marlow, compared to $3m
in the last FY, and compared to
$5.6m for the same period last
fiscal year.
For 3Q ending March 31, 2005,
II-VI forecasts revenues ranging
from $50-$52m and earnings/
share from 38-41c. For FY end-
ing June, 05, revenues are
expected from $184-188m,
earnings/share at $1.54 -1.61.
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FSSirenza meets low end Sirenza Microdevices Inc prelimi-nary financial results for the 4Q of
2004 estimates that management-
adjusted earnings per share will
meet low-end of the 4Q and full
year outlook 4Q management-
adjusted earnings are expected
around 4c/diluted share, meeting
the low end of the range of $4-
6c/diluted share. On a GAAP basis,
Sirenza expects a loss of approxi-
mately 8c/share for the 4Q.
AXT anticipate losses 
AXT Inc expects total revenues of
some $7.5m in 4Q ended
December 2004, with gross mar-
gins between 3 -4%, and losses
between 13-15c/share, subject to
the auditors' year-end results.
Soitec grows 
Soitec has had consolidated sales
of 31.9m for the 3Q of its 2004-
05 FY. This represents growth of
63.8% on a year-on-year basis
despite dollar weakness of y 7.7%
against the Euro over the period.
Q3 wafer sales grew by 66%, or
76.6 % at constant exchange
rates. Total group sales were
98.3m for the full nine-month
period, increasing by 58.2% on a
year-on-year basis.
Cree’s 2Q 2005 
Cree, Inc had revenues of $97.5m
for the 2Q of FY 2005 ended
December 2004, a 34% increase
over the comparable year ago
period ($72.6m). Net income for
2Q increased 92% to $25m, or
32c/share, compared to $13m or
17c/share, 2Q FY 2004. Gross
margin for the 2Q 2005, 50.4% of
revenue, compares to 46.6% in
the prior year and 56% reported
for the 1Q FY2005. The gross mar-
gin dropped due to increased LED
costs associated with the 3”
wafer conversion; X class product
ramp up; lower December LED
shipments; and lower LED aver-
age sales prices. 
